Pure vers

Outline Legal Inf
and tru ion
o legal | oW | LeGBhmain| admistrative | Contract
Edition
National la BRAXET /| RXFS
@ O O @

I Home > Legal > Text

Pt 2rs
Legal Inf

| code | justice case | property

Jump bar Font: zoom in and out Eye protev

Hwiy wialiuine

............. ieiygeiic

. . Smart
| Investigation

Nl ~a. |

Jump bar Font: zoom in and out Eye protev

N ice @f the State Council on the Establishment of the China Export and

Credit Insurance Corporation

Edition

Attribute | Legal evol Cite statis

abels ution Tcs

Notice of the State Council on the Establishment of the China Export and Credit Insurance Corporation

(Guo Fa [2001] No. 9, May 29, 2001)

The people's governments of all provinces, autonomous regions, and municipalities directly unde  : Ce

ntral Government, all ministries and commissions of the State Council, and all agencies directly unaer the

State Council:

In order to deepen the reform of the insurance system, straighten out the export credit insurance syste

m, and standardize the business behavior of export credit insurance, The State Council decided to establi

sh the China Export and Credit Insurance Corporation.

China Export and Credit Insurance Corporation is a wholly state-owned insurance company engaged in p

olicy-based export credit insurance business. Its main task is to support the export of goods, technology

and services through government export credit insurance in accordance with national diplomatic, foreig

n trade, industry, finance, finance and other policies, especially the export of capital goods such as high-t

ech and value-added mechanical and electrical products, actively explore overseas markets, provide ente
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Establishment Plan of China Export and Credit Insurance Corporation
(Ministrgambikinance, April 12, 2001).

In accordance with the spirit of the Notice of the Central Committee of the Communist Party of China an

d the State Council on Deepening Financial Reform, Rectifying Financial Order, and Preventing Financial

Risks (Zhongfa [1997] No. 19) and the Notice of the State Council on Approving and Transferring the Ins

urance Industry Rectification and Reform Plan of the Working Group for Rectifying the Insurance Industr

v (Guo Fa [1999] No. 14), the State Council decided to establish the China Export and Credit Insurance Co
ration (hereinafter referred to as the Company) in order to further deepen financial reform and impro
he policy-based financial system.

1. Nature and Tasks of the Company The

nature of the company is a wholly state-owned insurance company engaged in policy-based export credi
t insurance business.

The company operates in accordance with the "Establishment Plan of China Export and Credit Insurance
Corporation" and the "Articles of Association of China Export and Credit Insurance Corporation" approve
d by the State Council. Legislation will be enacted separately when the conditions are ripe.

The main task of the company is to support the export of goods, technology and services through policy
-based export credit insurance in accordance with national diplomacy, foreign trade, industry, finance, fin
ance and other policies, especially the export of capital goods such as high-tech and value-added mecha
nical and electrical products, actively explore overseas markets, provide enterprises with foreign ev~hang
e risk protection, and promote the healthy development of the national economy.

2. Company operation and business mode

(1) The company's business scope.

1. Export credit insurance foreign currency and RMB business;

2. Credit guarantee business and reinsurance business related to export credit insurance;
3. Export credit insurance services and information consulting business;

4. Fund use business permitted by national laws and regulations;

5. Other business approved by the State Council.

(2) The company's business mode.

The comnanv onerates in a commercial manner. with indenendent accountina and canital nreservation.
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The regigteied capital of the company is RMB 4 billion.
(2) The source of the company's paid-in capital and the replenishment method of the risk fund.
1. The setirse of the company's paid-in capital is the export credit insurance risk fund, which is combined
into one. When the company is established, the export credit insurance risk fund (including interest) esta
blished by the Chinese People's Insurance Company will be transferred as the source of the company's p
aid-in capital. The difference between the company's paid-in capital and the registered capital will be ma
de up by the central government in three years, except for the income tax "collected first and then return
ed" and the recovery money will be fully transferred.
2. According to the relevant regulations of the State Council, the company's export credit insurance risk f
shall be supplemented in the following ways:

“ull transfer of income tax from export credit insurance business;

lhe company's recovery income is fully transferred;
(3) According to the ratio of 1:20 (meaning that the risk liability of $1 can bear the risk liability of $20 acc
ordingly) and the company's underwriting liability and the national financial situation, it will be supplem
ented by the state budget.
(3) The company's financial and tax policies.
1. Financial management and accounting of the company. The financial management and accounting me
asures of the company shall be formulated by the Ministry of Finance.
2. Tax policy. No business tax is levied on the company's export credit insurance business; The "first colle
ction and then return” method is implemented for corporate income tax.
3. Company start-up fee. The Ministry of Finance allocated 10 million yuan for the company's start-up fe
e. The start-up fee is amortized within 5 years after the establishment of the company, and the risv fiind i
s supplemented accordingly.

4. Company Supervision System and Institutional Setting

(1) Company Supervision System.

The Ministry of Finance, the Ministry of Commerce, the Ministry of Foreign Trade and Economic Coopera
tion, the Ministry of Foreign Affairs, and the China Insurance Regulatory Commission shall study and pro
pose export credit insurance policies such as national risk classification, national quotas, and insurance r

ates, and report them to the State Council for approval before implementation.

The China Insurance Regulatory Commission regulates companies in accordance with the national export
credit insurance policy.

The relationshin hetween the comnanv's leadina cadres and the nartv is manaaed bv the Central Financi
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The bogfePtsfisupervisors shall perform its duties in accordance with the Interim Regulations on the Boar
d of Supervisors of Key State-owned Financial Institutions issued by the State Council.

(3) The estahlishment of domestic and foreign branches of the company.

According to the needs of business development, the company may set up necessary branches inside an
d outside the People's Republic of China with the consent of the Ministry of Finance and the approval of
the China Insurance Regulatory Commission.

(4) Company establishment.

The company's establishment is tentatively set at 260 people. With the development of business, with th
e aoproval of the State Council, the staffing may be appropriately increased.

Dear Users,

Your current permissions do not allow you to view the content of the page, click Login

or Register.

If your unit or institution wants to know or purchase legal information, please click her
Scan and pay attention to the

e for consultation.
official account of Faxin

Welcome to pay attention to the "Legal Letter" official account (Legal information) to

obtain legal advice and practical news as soon as possible.

Introduction Your Benefits Products andContact us

Legal Notice . Feedback
services

Privacy protection Phone: 400-827-6755
About Favin llca haln
share Downloa: print Full text Send an collectior Find the

to legal trust


https://www.faxin.cn/login.aspx?url=%2Flib%2Fzyfl%2FZyflContent.aspx%3Fgid%3DA135883%26libid%3Dundefined
https://www.faxin.cn/Regist/Regist.aspx
https://www.faxin.cn/user/advisor.aspx
javascript:void(0);
javascript:void(0);
javascript:void(0)
https://www.faxin.cn/html/about/about.aspx
https://www.faxin.cn/html/about/about.aspx?t=law
https://www.faxin.cn/html/about/about.aspx?t=privacy
https://www.faxin.cn/Regist/Service.aspx
https://www.faxin.cn/html/about/about.aspx?t=help
https://www.faxin.cn/lib/zyfl/ZylfSimple.aspx?gid=A135883&libid=

Abc Pure vers annotation email full text

Legal Inf Jump bar Font: zoom in and out
Leg ion
Information Request d idl

ormation

The law and trust are

a big event »
Edition
The Faxin Mini Program Faxin public account
Android APP Apple APP
download download

©2013-2025 People's Court Electronic Audio and Video Publishing House All rights reservedBeijing ICP No. 14059732-1 @ RAMZE 110101020046165

Links People's C  :Publishing Group  Digital Library of the Supreme People's Court  Eastern law  China Judgment Documents Network
People's c case database China Standard Online Service Network

share Downloax print Full text Send an collectior Find the


javascript:void(0)
https://www.faxin.cn/html/about/about.aspx?t=aboutus
https://www.faxin.cn/html/about/about.aspx?t=inform
https://www.faxin.cn/html/about/about.aspx?t=inform
https://www.faxin.cn/html/about/BigNews.aspx
https://www.faxin.cn/html/about/BigNews.aspx
https://www.faxin.cn/search/GeneralSearch.aspx
https://www.faxin.cn/user/advisor.aspx
https://www.faxin.cn/user/UserTrial.aspx
https://www.faxin.cn/mobile_download.aspx
https://www.faxin.cn/mobile_download.aspx
https://www.faxin.cn/mobile_download.aspx
https://itunes.apple.com/cn/app/fa-xin/id964384220?l=zh&ls=1&mt=8
https://itunes.apple.com/cn/app/fa-xin/id964384220?l=zh&ls=1&mt=8
https://itunes.apple.com/cn/app/fa-xin/id964384220?l=zh&ls=1&mt=8
http://www.chinacourt.org/
http://www.chinacourt.org/
http://www.courtbook.com.cn/
http://eastlawlibrary.court.gov.cn/
http://www.chinaeastlaw.com/
https://wenshu.court.gov.cn/
https://rmfyalk.court.gov.cn/
http://www.spc.org.cn/
https://beian.miit.gov.cn/
http://www.beian.gov.cn/portal/registerSystemInfo?recordcode=11010102004616
http://www.beian.gov.cn/portal/registerSystemInfo?recordcode=11010102004616
https://www.faxin.cn/lib/zyfl/ZylfSimple.aspx?gid=A135883&libid=

